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On May 23, 2024, Endava plc (the “Company”) issued a press release announcing its financial results for the third quarter ended March 31, 2024. A copy of this press release is
attached hereto as Exhibit 99.1. Additionally, the Company posted an updated investor presentation, which is attached hereto as Exhibit 99.2. The updated corporate
presentation is available in the “News and Events” section of the Company’s website at www.endava.com, and will be used by the Company from time to time at investor
conferences and in meetings with investors and others beginning on May 23, 2024.
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prospectuses, as such registration statements may be amended from time to time, and to be a part thereof from the date on which this report is filed, to the extent not superseded

by documents or reports subsequently filed or furnished.
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ENDAVA ANNOUNCES THIRD QUARTER FISCAL YEAR 2024 RESULTS

Q3 FY2024
14.3% Year on Year Revenue Decrease to £174.4 million
11.8% Revenue Decrease at Constant Currency
Diluted EPS £(0.03) compared to £0.42 in the prior year comparative period
Adjusted diluted EPS £0.22 compared to £0.59 in the prior year comparative period

London, U.K. — Endava plc (NYSE: DAVA) ("Endava" or the "Company"), a leading technology services company combining world-class
engineering, industry expertise and a people-centric mindset, today announced results for the three months ended March 31, 2024, the third
quarter of its 2024 fiscal year ("Q3 FY2024").

"Our revenue of £174.4 million for Q3 FY2024 was within our guidance, representing a decrease of 11.8% in constant currency year over year.
The overall demand environment remains challenging but stable and we are seeing signs of increasing discretionary spending. Client behaviour

is stabilising but sales cycles remain elongated,” said John Cotterell, Endava's CEO.

THIRD QUARTER FISCAL YEAR 2024 FINANCIAL HIGHLIGHTS:

* Revenue for Q3 FY2024 was £174.4 million, a decrease of 14.3% compared to £203.5 million in the same period in the prior year.

« Revenue decrease at constant currency (a non-IFRS measure)* was 11.8% for Q3 FY2024, compared to growth of 14.6% in the same
period in the prior year.

* Loss before tax for Q3 FY2024 was £(0.5) million, compared to profit before tax of £30.4 million in the same period in the prior year.

» Adjusted profit before tax (a non-IFRS measure)* for Q3 FY2024 was £15.5 million, or 8.9% of revenue, compared to £43.4 million, or
21.3% of revenue, in the same period in the prior year.

* Loss for the period was £(1.7) million, resulting in a diluted earnings/(loss) per share ("EPS") of £(0.03), compared to profit of £24.4
million and diluted EPS of £0.42 in the same period in the prior year.

« Adjusted profit for the period (a non-IFRS measure)* was £12.7 million, resulting in adjusted diluted EPS (a non-IFRS measure)* of £0.22,
compared to adjusted profit for the period of £34.1 million and adjusted diluted EPS of £0.59 in the same period in the prior year.
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CASH FLOW:

Net cash from operating activities was £3.0 million in Q3 FY2024, compared to £25.1 million in the same period in the prior year.
Adjusted free cash flow (a non-IFRS measure)* was £2.2 million in Q3 FY2024, compared to £21.2 million in the same period in the prior

year.
At March 31, 2024, Endava had cash and cash equivalents of £190.0 million, compared to £164.7 million at June 30, 2023. In April 2024,

Endava used £129.0 million of cash for the acquisition of GalaxE.

* Definitions of the non-IFRS measures used by the Company and a reconciliation of such measures to the related IFRS financial measure can be found under the sections

below titled “Non-IFRS Financial Information” and “Reconciliation of IFRS Financial Measures to Non-IFRS Financial Measures.”

OTHER METRICS FOR THE QUARTER ENDED MARCH 31, 2024:

Headcount totaled 11,025 at March 31, 2024, with an average of 10,127 operational employees in Q3 FY2024, compared to a headcount
of 11,742 at March 31, 2023 and an average of 10,818 operational employees in the same period in the prior year.

Number of clients with over £1 million in revenue on a rolling twelve-month basis was 142 at March 31, 2024, compared to 155 clients at
March 31, 2023.

Top 10 clients accounted for 34% of revenue in Q3 FY2024, compared to 33% in the same period in the prior year.

By geographic region, 30% of revenue was generated in North America, 28% was generated in Europe, 35% was generated in the United
Kingdom and 7% was generated in the rest of the world in Q3 FY2024. This compares to 32% in North America, 24% in Europe, 38% in
the United Kingdom and 6% in the Rest of the World in the same period in the prior year.

By industry vertical, 24% of revenue was generated from Payments, 14% from Banking and Capital Markets (BCM), 9% from Insurance,
24% from Technology, Media and Telecommunications (TMT), 10% from Mobility, and 19% from Other in Q3 FY2024. This compares to
29% from Payments, 16% from BCM, 8% from Insurance, 21% from TMT, 11% from Mobility, and 15% from Other in the same period in

the prior year.
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OUTLOOK:

Fourth Quarter Fiscal Year 2024:
Endava expects revenue will be in the range of £195.0 million to £197.0 million, representing a constant currency revenue growth of between

3.5% and 4.5% on a year over year basis. Endava expects adjusted diluted EPS to be in the range of £0.22 to £0.23 per share.

Full Fiscal Year 2024:
Endava expects revenue will be in the range of £741.0 million to £743.0 million, representing a constant currency revenue decrease of between

4.5% and 4.0% on a year over year basis. Endava expects adjusted diluted EPS to be in the range of £1.13 to £1.14 per share.

This above guidance for the fourth quarter and full fiscal year 2024 assumes the exchange rates on April 30, 2024 (when the exchange rate was
1 British Pound to 1.25 US Dollar and 1.17 Euro).

Endava is not able, at this time, to reconcile its expectations for the fourth quarter and full fiscal year 2024 for a rate of revenue decrease at
constant currency or adjusted diluted EPS to their respective most directly comparable IFRS measures as a result of the uncertainty regarding,
and the potential variability of, reconciling items such as share-based compensation expense, amortisation of acquired intangible assets, foreign
currency exchange (gains)/losses, restructuring costs and fair value movement of contingent consideration, as applicable. Accordingly, a
reconciliation is not available without unreasonable effort, although it is important to note that these factors could be material to Endava's results

computed in accordance with IFRS.

The guidance provided above is forward-looking in nature. Actual results may differ materially. See “Forward-Looking Statements” below.

CONFERENCE CALL DETAILS:
The Company will host a conference call at 8:00 am ET today, May 23, 2024, to review its Q3 FY2024 results. To participate in Endava’s Q3
FY2024 earnings conference call, please dial in at least five minutes prior to the scheduled start time (844) 481-2736 or (412) 317-0665 for

international participants, Conference ID: Endava Call.
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Investors may listen to the call on Endava’s Investor Relations website at http:/investors.Endava.com. The webcast will be recorded and

available for replay until Friday, June 28, 2024.

ABOUT ENDAVA PLC:

Technology is our how. And people are our why. By combining world-class engineering, industry expertise and a people-centric mindset, we
consult and partner with our customers to create technological solutions that drive innovation and transform businesses. From ideation to
production, we support our customers with tailor-made solutions across various industries and all around the world.

Endava services clients in Payments, Banking and Capital Markets, Insurance, TMT, Consumer Products, Retail, Mobility and Healthcare. As of
March 31, 2024, 11,025 Endavans provided services from our locations in European Union countries (Austria, Bulgaria, Croatia, Denmark,
Germany, Ireland, the Netherlands, Poland, Romania, Slovenia and Sweden), non-European Union countries (Bosnia & Herzegovina, Moldova,
North Macedonia, Serbia, Switzerland and the United Kingdom), Latin America (Argentina, Colombia, Mexico and Uruguay), Asia-Pacific

(Australia, Malaysia, Singapore and Vietnam), North America (Canada and the United States), and the Middle East (United Arab Emirates).

NON-IFRS FINANCIAL INFORMATION:

To supplement Endava’s Condensed Consolidated Statements of Comprehensive Income, Condensed Consolidated Balance Sheets and
Condensed Consolidated Statements of Cash Flows presented in accordance with IFRS, the Company uses non-IFRS measures of certain
components of financial performance in this press release. These measures include revenue (decrease)/growth rate at constant currency,
adjusted profit before tax, adjusted profit for the period, adjusted diluted EPS and adjusted free cash flow.

Revenue (decrease)/growth rate at constant currency is calculated by translating revenue from entities reporting in foreign currencies into British
Pounds using the comparable foreign currency exchange rates from the prior period. For example, the average currency rates in effect for the
fiscal quarter ended March 31, 2023 were used to convert revenue for the fiscal quarter ended March 31, 2024 and the revenue for the

comparable prior period.
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Adjusted profit before tax ("Adjusted PBT") is defined as the Company’s profit/(loss) before tax adjusted to exclude the impact of share-based
compensation expense, amortisation of acquired intangible assets, realised and unrealised foreign currency exchange (gains)/losses,
restructuring costs and fair value movement of contingent consideration, all of which are non-cash items except for the restructuring costs and

realised foreign currency exchange (gains)/ losses.
Adjusted profit for the period is defined as Adjusted PBT less the tax charge for the period adjusted for the tax impact of the adjustments to PBT.
Adjusted diluted EPS is defined as Adjusted profit for the period, divided by weighted average number of shares outstanding - diluted.

Adjusted free cash flow is the Company’s net cash from operating activities, plus grants received, less net purchases of non-current assets

(tangible and intangible).

Management believes these measures help illustrate underlying trends in the Company's business and uses the measures to establish budgets
and operational goals, communicated internally and externally, for managing the Company's business and evaluating its performance.
Management also believes the presentation of its non-IFRS financial measures enhances an investor’s overall understanding of the Company’s
historical financial performance. The presentation of the Company’s non-IFRS financial measures is not meant to be considered in isolation or as
a substitute for the Company’s financial results prepared in accordance with IFRS, and its non-IFRS measures may be different from non-IFRS
measures used by other companies. Investors should review the reconciliation of the Company’s non-IFRS financial measures to the comparable

IFRS financial measures included below, and not rely on any single financial measure to evaluate the Company’s business.

FORWARD-LOOKING STATEMENTS:

This press release includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These

” o«

‘expect,” "outlook,

" o«

‘may,

” 4

forward-looking statements may be identified by the use of terms and phrases such as “believe, will,” and other
similar terms and phrases. Such forward-looking statements include, but are not limited to, the statements regarding the overall demand

environment and client behavior; and management's financial outlook for the fourth quarter and full fiscal year 2024. Forward-looking statements
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involve known and unknown risks, uncertainties and other factors that could cause actual results to differ materially from the results anticipated
by these forward-looking statements, including, but not limited to: Endava’s business, results of operations and financial condition may be
negatively impacted by the Russia-Ukraine military conflict and related sanctions, confiict in the Middle East or if general economic conditions in
Europe, the United States or the global economy worsen, including increased inflation and potential future bank failures; the perceived impact
and effect of macroeconomic conditions on Endava and its customers; Endava’s ability to retain existing clients and attract new clients, including
its ability to increase revenue from existing clients and diversify its revenue concentration; Endava’s ability to attract and retain highly-skilled IT
professionals at cost-effective rates; Endava's ability to penetrate new industry verticals and geographies and grow its revenue in current industry
verticals and geographies; Endava’s ability to maintain favorable pricing and utilization rates; Endava’s ability to successfully identify acquisition
targets, consummate acquisitions and successfully integrate acquired businesses and personnel; the effects of increased competition as well as
innovations by new and existing competitors in its market; Endava’s ability to adapt to technological change and innovate solutions for its clients;
Endava’s ability to collect on billed and unbilled receivables from clients; Endava’s ability to effectively manage its international operations,
including Endava's exposure to foreign currency exchange rate fluctuations; Endava’s ability to maintain an effective system of disclosure
controls and internal control over financial reporting; and Endava’s future financial performance, including trends in revenue, cost of sales, gross
profit, selling, general and administrative expenses, finance income and expense and taxes, as well as other risks and uncertainties discussed in
the “Risk Factors” section of Endava's Annual Report on Form 20-F for the year ended June 30, 2023 filed with the SEC on September 19, 2023
and in other filings that Endava makes from time to time with the SEC. In addition, the forward-looking statements included in this press release
represent Endava’s views and expectations as of the date hereof and are based on information currently available to Endava. Endava anticipates
that subsequent events and developments may cause its views to change. Endava specifically disclaims any obligation to update the forward-
looking statements in this press release except as required by law. These forward-looking statements should not be relied upon as representing

Endava’s views as of any date subsequent to the date hereof.

INVESTOR CONTACT:

Endava plc
Laurence Madsen, Head of Investor Relations
Investors@endava.com
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CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

REVENUE

Cost of sales

Direct cost of sales

Allocated cost of sales

Total cost of sales

GROSS PROFIT

Selling, general and administrative expenses
OPERATING PROFIT / (LOSS)

Net finance income / (expense)

PROFIT / (LOSS) BEFORE TAX

Tax on profit on ordinary activities

PROFIT / (LOSS) FOR THE PERIOD

OTHER COMPREHENSIVE INCOME

Items that may be reclassified subsequently to profit or loss:
Exchange differences on translating foreign operations

TOTAL COMPREHENSIVE INCOME / (LOSS) FOR THE PERIOD ATTRIBUTABLE TO
OWNERS OF THE PARENT

EARNINGS PER SHARE (EPS):

Weighted average number of shares outstanding - Basic
Weighted average number of shares outstanding - Diluted
Basic EPS (£)

Diluted EPS (£)

546,338

(389,864)
(19,938)
(409,802)
136,536
(117,643)
18,893
8,496
27,389
(8,413)
18,976

(1,061)
17,915

58,213,743
58,657,357
0.33
0.32

Nine Months Ended March 31

£000 £000 £000 £000

604,942

(381,711)
(18,676)
(400,387)
204,555
(114,423)
90,132
(905)
89,227
(18,122)
71,105

(3,001)
68,104

57,176,428
58,070,352
1.24
1.22

174,365

(130,452)
(6,720)
(137,172)
37,193
(39,025)
(1,832)
1,303
(529)
(1,208)
(1,737)

(2,930)
(4,667)

58,439,085

58,799,599
(0.03)
(0.03)

Q3 FY2024

Three Months Ended March 31

203,532

(132,458)
(6,433)
(138,891)
64,641
(34,537)
30,104
284
30,388
(6,030)
24,358

(3,824)
20,534

57,603,730
58,210,601
0.42
0.42

~
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CONDENSED CONSOLIDATED BALANCE SHEETS

March 31, 2024 June 30, 2023 March 31, 2023

o0 | &000 | £000
ASSETS - NON-CURRENT
Goodwill 264,289 240,818 186,946
Intangible assets 57,179 66,216 50,924
Property, plant and equipment 22,204 25,940 26,459
Lease right-of-use assets 52,645 65,084 58,727
Deferred tax assets 19,924 20,156 13,515
Financial assets and other receivables 7,380 5,242 1,992
TOTAL 423,621 423,456 338,563
ASSETS - CURRENT
Trade and other receivables 175,671 177,866 183,533
Corporation tax receivable 2,960 4,042 678
Financial assets 185 56 136
Cash and cash equivalents 190,021 164,703 199,200
TOTAL 368,837 346,667 383,547
TOTAL ASSETS 792,458 770,123 722,110
LIABILITIES - CURRENT
Lease liabilities 14,300 14,573 13,859
Trade and other payables 82,262 91,159 92,649
Corporation tax payable 3,062 5,940 5,569
Contingent consideration 4,619 7,650 3,511
Deferred consideration 3,205 1,267 6,538
TOTAL 107,448 120,589 122,126
LIABILITIES - NON CURRENT
Lease liabilities 42,961 54,441 50,193
Deferred tax liabilities 13,297 14,623 10,152
Contingent consideration — 3,809 —
Deferred consideration 3,411 4,837 1,363
Other liabilities 548 516 525
TOTAL 60,217 78,226 62,233
EQUITY
Share capital 1,169 1,155 1,153
Share premium 21,208 14,625 13,546
Merger relief reserve 49,643 42,805 39,976
Retained earnings 570,878 522,926 491,739
Other reserves (18,079) (10,176) (8,515)
Investment in own shares (26) (27) (148)
TOTAL 624,793 571,308 537,751
TOTAL LIABILITIES AND EQUITY 792,458 770,123 722,110



endavaz.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Nine Months Ended March 31

OPERATING ACTIVITIES

Profit / (Loss) for the period
Income tax charge

Non-cash adjustments

Tax paid

Net changes in working capital

Net cash from operating activities

INVESTING ACTIVITIES

Purchase of non-current assets (tangibles and intangibles)
Proceeds from disposal of non-current assets

Payment for acquisition of subsidiary, net of cash acquired
Other acquisition-related settlements

Interest received

Net cash used in investing activities

FINANCING ACTIVITIES

Proceeds from sublease

Repayment of lease liabilities

Interest and debt financing costs paid

Grant received

Proceeds from exercise of options

Net cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Exchange differences on cash and cash equivalents
Cash and cash equivalents at the end of the period

Q3 FY2024

Three Months Ended March 31

| 2024 | 2023 | 2024 | 2023
£000 £2000 £2000 £2000

18,976
8,413
43,760
(7,707)
(8,811)
54,631

(3,696)
36
(19,223)
(6,680)
5,599
(23,964)

129
(10,793)
(1,611)
822
6,586
(4,867)
25,800

164,703
(482)
190,021

71,105
18,122
40,216

(16,189)

(22,063)
91,191

(11,804)
148
(35,773)
1,851
(45,578)

325
(9,960)
(3,532)
472
4,398
(8,297)
37,316

162,806
(922)
199,200

(1,737)
1,208
11,927
(2,893)
(5,497)
3,008

(1,496)
63
(12,513)
2,077
(11,869)

42
(3,373)
(1,028)
592
3,457
(310)
(9,171)

198,602
590
190,021

24,358
6,030
15,242

(6,142)

(14,428)
25,060

(4,213)
132
(3,376)
1,054
(6,403)

88
(3,469)
(3,109)
252
2,132
(4,106)
14,551

185,323
(674)
199,200

©
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Q3 FY2024

RECONCILIATION OF IFRS FINANCIAL MEASURES TO NON-IFRS FINANCIAL MEASURES

RECONCILIATION OF REVENUE (DECREASE)/GROWTH RATE AS REPORTED UNDER IFRS TO REVENUE GROWTH RATE AT

CONSTANT CURRENCY:

REVENUE (DECREASE) / GROWTH RATE AS REPORTED UNDER IFRS
Foreign exchange rates impact
REVENUE (DECREASE) / GROWTH RATE AT CONSTANT CURRENCY

Nine Months Ended March 31 Three Months Ended March 31
| 2024 | 2023 | 2024 | 2023

(9.7)% 27.5% (14.3)% 20.3 %
2.7% (6.5)% 25% (5.7)%
(7.0)% 21.0 % (11.8)% 14.6 %

RECONCILIATION OF ADJUSTED PROFIT BEFORE TAX AND ADJUSTED PROFIT FOR THE PERIOD:

PROFIT / (LOSS) BEFORE TAX

Adjustments:

Share-based compensation expense
Amortisation of acquired intangible assets
Foreign currency exchange (gains) / losses, net
Restructuring costs

Fair value movement of contingent consideration
Total adjustments

ADJUSTED PROFIT BEFORE TAX

PROFIT / (LOSS) BEFORE TAX
Adjustments:

Adjustments to profit before tax

Tax impact of adjustments

ADJUSTED PROFIT FOR THE PERIOD

Nine Months Ended March 31 Three Months Ended March 31

£000 £000 £000 £000

27,389 89,227 (529) 30,388
29,740 24,135 6,184 8,226

9,930 9,427 2,845 3,220

2,864 10,030 179 2,497

7,259 3,683 7,259 2,570
(9,148) (10,650) (442) (3,507)
40,645 36,625 16,025 13,006
68,034 125,852 15,496 43,394
18,976 71,105 (1,737) 24,358
40,645 36,625 16,025 13,006
(6,503) (8,299) (1,587) (3,247)
53,118 99,431 12,701 34,117
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RECONCILIATION OF ADJUSTED DILUTED EARNINGS PER SHARE:

Nine Months Ended March 31 Three Months Ended March 31
[ w2 | o | 2024 | 20

£000 | _£000 | €000 | _£000 |

DILUTED EARNINGS PER SHARE (£) 0.32 1.22 (0.03) 0.42
Adjustments:

Share-based compensation expense 0.51 0.42 0.1 0.14
Amortisation of acquired intangible assets 0.17 0.16 0.05 0.06
Foreign currency exchange (gains) / losses, net 0.05 0.17 — 0.04
Restructuring costs 0.12 0.06 0.12 0.04
Fair value movement of contingent consideration (0.15) (0.18) — (0.05)
Tax impact of adjustments (0.11) (0.14) (0.03) (0.06)
Total adjustments 0.59 0.49 0.25 0.17
ADJUSTED DILUTED EARNINGS PER SHARE (£) 0.91 1.71 0.22 0.59

RECONCILIATION OF NET CASH FROM OPERATING ACTIVITIES TO ADJUSTED FREE CASH FLOW

Nine Months Ended March 31 Three Months Ended March 31

£°000

£000 £000 £000

Net cash from operating activities 54,631 91,191 3,008 25,060
Adjustments:

Grant received 822 472 592 252
Net purchase of non-current assets (tangible and intangible) (3,660) (11,656) (1,433) (4,081)
Adjusted Free cash flow 51,793 80,007 2,167 21,231
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SUPPLEMENTARY INFORMATION
SHARE-BASED COMPENSATION EXPENSE

Direct cost of sales
Selling, general and administrative expenses
Total

DEPRECIATION AND AMORTISATION

Direct cost of sales
Selling, general and administrative expenses
Total

EMPLOYEES, TOP 10 CUSTOMERS AND REVENUE SPLIT

Closing number of total employees (including directors)
Average operational employees

Top 10 customers %

Number of clients with > £1m of revenue
(rolling 12 months)

Geographic split of revenue %
North America

Europe

UK

Rest of World (RoW)

Industry vertical split of revenue %
Payments

Banking and Capital Markets
Insurance

TMT

Mobility

Other

Q3 FY2024

Nine Months Ended March 31 Three Months Ended March 31
[ a2 | oo

£000 £000 £000 £000

21,432 15,996 5,114 5,699
8,308 8,139 1,070 2,527
29,740 24,135 6,184 8,226

Nine Months Ended March 31 Three Months Ended March 31

14,898 13,242 4,849 4,616
12,410 11,406 3,698 3,945
27,308 24,648 8,547 8,561

Nine Months Ended March 31 Three Months Ended March 31

11,025 11,742 11,025 11,742
10,446 10,960 10,127 10,818
34% 33% 34% 33%

142 155 142 155
31% 33% 30% 32%
26% 23% 28% 24%
34% 39% 35% 38%

9% 5% 7% 6%
26% 29% 24% 29%
14% 16% 14% 16%

9% 7% 9% 8%
23% 22% 24% 21%
10% 10% 10% 1%
18% 16% 19% 15%

12
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FOOTNOTES

(1) The presentation of the income statement has been changed to no longer separately disclose the net impairment gains/(losses) on financial assets on the face of the
Condensed Consolidated Statements of Comprehensive Income, but include them within Selling, general and administrative expenses.

13
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Disclaimer

This presentation includes forward-looking statements
within the meaning of the Private Securities Litigation
Reform Act of 1985. All statements contained in this
presentation, other than statements of historical focts,
are forward-looking statements. The words *believe,”
“estimate;” “expact,” “may,” “will" and similar
expressions are intended to identify forward-looking
statemnents. Such forward-looking statements include,
but are not limited to, the statements regarding our
business strategy and our plans and objectives for
future operations, our addressoble market and
perceived growth over next five years, our assumptions
regarding industry trends, potential technological
disruptions, and client demand for our services.
Forward-looking stotements involve known and
unknown risks, uncertainties and other factors that
could couse actual results to differ moterially from the
results anticipated by these forward-looking
statements, including, but not limited to: our business,
results of operations and financial condition may be
negatively impacted by the Russion-Ukraine military
conflict and related sanctions, conflict in the Middle
East or if general economic conditions in Europe, the
United States or the global econamy worsen, including
increased inflation and potential future bank failures;
and the perceived impact and effect of
macregconomic conditions on Endava and its
customers; our ability to retain existing clients and

attract new clients, including our ability to increase
revenue from existing clients and diversify our revenue
concentration; our ability to attroct and retain highly-
skilled IT professionals at cost-effective rates; our ability
ta penetrate new industry verticals and geographies
and grow our revenua in current industry verticals and
geographies; our ability to maintain favourable pricing
and utilisation rates; our ability to successfully identify
acquisition targets, consummate acquisitions and
successfully integrate acquired businesses and
personnel; the effects of increased competition as well
as innovations by new and existing competitors in our
market; our ability te adapt to technological change
and innovate solutions for our clients; our ability to
collect on billed and unbilled receivables from clients;
our ability to effectively manage our international
operations, including our exposure to foreign currency
exchange rate fluctuations; our ability to maintain an
effective system of disclosure controls and internal
control over financial reporting and our future financial
performance, including trends in revenue, cost of sales,
gross profit, selling, general and administrotive
aexpenses, finance income and expense and taxes, as
well as other risks and uncertainties discussed in the
“Risk Factors’ section of our Annual Report on Form 20-F
filed with the Securities and Exchange Commission (the
“SEC") on September 18, 2023,

Except as required by law, we assume no duty to
update any of these forward-looking statements after
the date of this presentation to conform these
statements to actual results or revised expectations.
You should, therefore, not rely on these forward-looking
statemnents as representing our views as of any date
subsequent to the date of this presentation. Moreover,
except as required by law, neither we nor any other
person gssumes responsi tor the occuracy and
completeness of the farward-looking statements
contained in this presentation.

This presentation alse contains estimates and other
statistical data made by independent parties and by us
relating to market size ond growth and other data
about our industry. This data invelves a number of
assumptions and limitations, and you are cautioned
not to give undue weight to such estimates. Neither we
nor any other person makes any representation as to
the accuracy or completeness of such data or
undertakes any obligation to update such data after
the date of this presentation. In addition, projections,
assumptions and estimates of our future performance
and the future performance of the markets in which we
operate are necessarily subject to a high degree of
uncertainty and risk.

By attending or receiving this presentation you
acknowledge that you will be solely responsible for your
own assessment of the market and our market position
and that you will conduct your own analysis and be
solely responsible for forming your own view of the
potential future performance of our business.

This presentation includes non-iFRS finoncial measures
which have certain limitations and should not be
considerad in isolation, of as alternatives to or
substitutes for, financial measures determined in
accordance with IFRS. The non-IFRS measures as
defined by us may not be comparable to similer non-
IFRS measures presented by other companies. Qur
presentation of such measures, which may include
adjustrments to exclude unusual or non-recurring itermns,
should not be construed as an inference that our future
results will be unaffected by these or other unusudl or
nan-recurring items. See the IFRS to Non-IFRS
Reconciliation saction for a reconciliation of these non-
IFRS financial measures to the most directly
comparable IFRS financial measures.




endava

Technology is our how.
And are our why.

For over two decades, we have been harnessing technology to drive meaningful change.

By combining ss engineering, industry expertise and a people-centric mindset, we consult and partner with our
that drive innovation and transform busines




Ol Opportunity &
Approach




Opportunity & Approach

We transform
lives through
— technology.

Working side by side with leading brands, we build strategies, proeducts and solutions tailored
to unique needs — regardless of industry, region or scale. By combining world-class
engineering, industry expertise and a people-centric mindset, we consult and partner with
our customers to create technological solutions that drive innovation and transform
businesses.

From ideation to production, we support our customers with bespoke solutions across
various industries, including payments, insurance, finance and banking, technology, media
and entertainment, telecommunications, retail and consumer goods, mobility, healthcare
and life sciences, and energy and resources.




(Oppmlunily& Approach )

Large and fast-growing market
opportunity

o

Transformation through

combining innovative 0o Strong growth and

techn'ologies with de.ep Founder-led, experienced financial performance
industry expertise E
management team with

strong culture

o

Ideation to production capabilities,
distributed agile at scale, domain expertise
and near-shore locations

Investor Relations :o




.
We build on .
V re fi r custorners as individuals and ag t
t h es e pi I Iq rs empower our people to be the best they can be. customer needs, regardless of industry or scale.
to create

. -
I I ' I pa Ct N Grasping market trends and dynamics, we tackle We build strong, trusted partnershi

specif with tailor-made solutions. custormners to support them through every step of their

journey.
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0 Five-year CAGR for digital
A O transformation investments

We serve a
large addressable
market.




Opportunity & Approach

w

Our people are at the heart of who we are and drive our success as a business. We
enable Endavans to be the best they can be through our positive working experience,
ensuring everyone feels respected, included and connected to our culture.

Endavans by Geography FY20 Fyn FYz2 Fy23 Q3FY23 QIFY24
Western Europe 448 483 602 58 614 581
Central Europe - EU Countries 3,368 4,469 6,093 5,693 5,974 5,152
o ame . 4,062 “'eses e3s2  6E8s 5733
Central Europe - Non-EU Countries 1810 2,361 2,842 2,689 2,795 2,454
Latin America 895 1,244 1927 1,661 1,762 1,432
Narth America 103 an 348 324 352 381
APAC 5 a8 1,032 238 1016
Middle East 3 =] 7 9

6,624 8,883 1,853 12,063 n,742 1,025

Q3FY24

Endavans by Region

‘Western Europe & EU
Europe Non-EU
North america

Latin America

APAC & Middle East
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Endava
around
the wor

European Union

Europe - Non-EU

North America

Latin America

Asia Pacific

Middie East
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History of Endava

Investor Relations :o

Founded in
2000 e . * o . ° 2024
Concise  Compudava Alpheu Nickelfish Velocity Partners Exozet FIVE Lexicon DEK GalaxE
UK, Moldova, Germany, usa, USA & LATAM, Germany, UsA, Croatio Australia, Australio, Sweden,  USA, India
IT Consultan sarshore ! NA jital Aganc jital Agens Cor a. Viel i
Jine ware
PS Tech IspC intuius _ Comtrade tewvel Mudbath M
5 th A Digital Services - B
Serbia, Netherlands UK FRasii usA, alia, usa,

livery &Cl
\gile Defivery T

Founded in

Adri

2000 OCO—00—C0—C0000C00 0000000000000 2024
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Supported by
our capabilities

8 ~; 4
| Digital product acceleration | | Adwvisory and digital strategy | | Leading delivery }
= Product strategy = Technology strategy = Agile transformation
= Experience design = Enterprise architecture = Distributed agile delivery
= Growth marketing « Data strategy = Accelerated DevOps delivery
* Analytics « Delivery management endava
f.D‘gltc:\ engineering | [ Data and Al ) | Operations and Optimisation )
" e S A . 4
= Architecture « Artificial intelligence = Modern application

A . ’ N N t
» Cloud application engineering » Data engineering and mERgen

platforms * Managed cloud

Platform engineering

Service delivery

Software security

Smart desk

Test engineering

.

AR, VR, XR




Payments industry trends

Embedded DLT in Cross Border All Payments
Finance PAAS Poyments Instant
- * In Car Payments in *
Request to Pay Fayments Metaverse
real Time Crypto Hiometric No Physical
Payments wallets Paymants Terminal
L ] L ] Instant/Digital L] Zero Fraud L ]
Issuing CBDC Payments
wertically-Integrated Cross Border L4 - L
Payments Payments Free Acquiring Micropaymenis
L] ® ] L]
Cpen Banking SOFTPOS h Soclety
) 150 20022 [}
Adoption
5 . [ ]
Closad Loop Varioble Direct
BNPL Payment Ecosystem Debit
L L L ]
L . L @ & 4 .

Investor Relations

2012 2017

20256 2030 2035 2040+
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Automotive industry trends

Rising Adogtion of Elsctric-only

Rising Adoption of Mew (Inductive)
Fuel Econemy Plug=in Hybrid EV Charging Infrastructure Battery EV Drive Zones in Cities Zaro Emissions
[ ] L] [ ) L ) L ] [ ]
i “Hands Off, Mind Off" Roboteds
PembaLtonoRoTs. intelligent Routing vehicle
Priving Alds Parking, Traffic Jam ® Communication L
. L] Connected to L]
In-car Payments for . 5
o = smart Cities
Connected to Apple CarPlay 56 Electricity, Parking
Mobile Phone Android Auto . Tolls Payments L
(] L ® ;
Usage-specific Autonomous Traflic
Insuran Management

Proprietary Dealerships e 9

Car-Sharing Automaotive 05 Experience Centers L ] L ]
L] ) [ ] In-car
Individual Entertainment
Cor Leasing Meclics
Ride-Hailing . Car Digital Sales Process ™ P2P
{Uber) Subscription Using AR & VR car-sharing Zera Accidents
L ] L ] L] L] L]
L . L L L 4 L
20256 2030 2035 2040+

2012 2017 Now
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we.cdre
brings our sustainability mission to life

Our
People /

We enable our people to be the
best they can be through
creating d positive work
environment where everyone
feels respected, included and
connected to our culture.

Social
Impact /

We aim to create o positive
difference for the communities
where we live and work through
strong strategic partnerships
with non-governmental
organisations (NGOs).

Operating
Responsibly /

Our commitrent to act ethically
and with the highest levels of
integrity enables us to retain the
trust and confidence of our
people, customers and investors
to build @ strong and sustainable
business for the future.

Innovation & Data
Integrity /

We develop smart solutions that
are transforming lives through
technology. By doing so, we strive
to safeguard customer privacy
and protect their assets by
aligning with best practice
industry standards.

Environmental
Impact /

As a business, we deeply care
about our impact on the world
and follow sound environmental
practices to help reduce our
environmental footprint.
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Financials

Revenue

Revenue (Em) (14.3)% Qa vov
FY19-FY23 CAGR 28.9%

604.9
546.4

Q3
Q2
287.9 7947 1962 188.4 al
M am
FY19 FY20 FY21 Fy23 e Ry
June 30 March 31

Over the last five fiscal years, 90.1% of our revenue each fiscal year, on average, came
from customers who purchased services from us during the prior fiscal year.

Investor Relations :o




Financials

Profitability

Profit before tax (Em)

27.4

102.4 142
FY19 FY20 Fv21 EV22  FY23 am M
FY23  FY24
June 30 March 31

Margin 10.0% B.7% 12.2% 15.6% 14.4% 14.7% 5.0% am
4g% (03w Q8
9.9% 58% Q2
19.7% 924 @

Investor Relations :o

Adjusted profit before tax (Em)*

FY19-FY23 CAGR 34%

125.9

68.0

FY23 FY24
June 30 March 31
Margin 17.7% 19.0% 20.6% 211% 207% 20.8% 125% 9M
21.3% 89% Q3
20.9% 124% Q2
201% B5a% Q@

reconciiation of FRS to Men-IFRS metrics 12
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Client relationships

Top 10 clients (% of total revenue)

FYI9  FY20 FY2] FY22 FY23 M 9M Q3 a3

FY23 FY24 FY23 FY24

June 30 March 31

Investor Relations :o

No. of clients with revenue > £Im*

155

FYI9 FY20 Fv21 F¥22  FY23 Q3 Q3
FY23  Fv24

June 30 March 31
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Number & spend of clients

Total no. of clients Top 10 clients Remaining clients

Average spend (£000s) Average spend (£000s)

FY19 FY20 FY21 Fv22 Fv23 as a3 FY20 F¥2l  FY22  Fv23 M M FY20 FYZl FY22 FY23 M 9 Q3 a3
FY23  Fy24 F¥23  Fr24 FY23  Fy24 FY23 FY24 FY23 FY24

June 30 March 31 June 30 March 31 June 30 March 31




Financials

L5 Geography & Industry verticals

Revenue by Region

June 30 March 31

B Uk M turope M N. America [l Row

Investor Relations :u

Revenue by Vertical
Q3Fy24

A

@ Payments @ Banking & Capital Markets @ Insurance
® Technology, Media & Telecom. ® Mobility ® Other*

22
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CAPEX & Adjusted FCF

Capital expenditures (£Em) Adjusted free cash flow (£Em)*

nz

80.0

- 51.8

Q3
Q3 Q2
Q2
73 135 Q 218 16.0 o
FYle  FY20  Fv2l FY22  Fv23 FY20  Fv2 M M
FY23 FY24
June 30 June 30 March 31
%olRevenus  20% 21% 12% 2% 17% 1.9% 0% oM %ol Revenue  10.4% 9.0% 18.5% 18.4% 14.0% 13.2% 95% oM
2.0% 08% Q3 10.4% 1.2% Q3
20% 08% Q2 18.0% 1B3% Q2
17% 04% @ mi% 8.5% al

or reconciiation of FRS to Nen-IFRS metrics 23
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IFRS to Non-IFRS reconciliation

TWELVE MONTHS ENDED JUNE 30

NINE MONTHS ENDED

THREE MONTHS ENDED

MARCH 31 MARCH 31
2018 2020 2021 2022 2023 2023 2024 2023 2024
Recanciliation of Revenue Growth at Constant Currency to Revenue Growth as Reported
under IFRS
Revenue Growth | (Decrease) as Reported under IFRS 323% NI % 772% 467% N4% TE% (87)% 3% (14.3)%
Foreign exchange rates impact (12)% (0.9)% 24% 0.9% (4.8)% (B.5)% 27% (57)% 25%
Revenus Growth | (Decrease) at Constant Currency Including Worldpay Captive 3% 0% 296% a7.6 % 6.6 % 2.0 % (7.0)% 146%  (1.8)%
Impact of Wordpay Coptive — 32% 08 % — = — = = =
Proforma Revenue Growth | (Decrease) Rate at Constant Currency Excluding Worldpay 3% 2U2% 304% aTE% T6.6% 0% 7o)% T46% (D
Revenus 287,930 350950 446288 654,757 784,733 604842 546338 203532 174385
Reconciliation of Adjusted Profit Before Tax and Adjusted Profit for the Period
£in000s
Profit | (Loss) before Tax 30100 23384 54,368 102379 4183 69,227 27,389 30,388 (528)
Adjustrants:
Share based compensation expanse 12,022 15663 24,427 35006 21088 24)36 20740 8226 6184
Diseretionary EBT bonus - 27874 - - - - - - -
of aeguired 3472 4075 6,725 10823 12,270 9427 8930 3220 2,845
Forelgn cumrency exchange (gains) [ lesses, net (2g45) {2,084) 6,546 {a,944) 0729 10,030 2864 2497 178
Initieel pubic offering expensses incurred 1055 = - - - - - - -
Secondary offering expenses incurred 1,008 - - - - - - - -
Starmp duty on transter of shares 0 - - - - - - - -
Sarbones-Oxley complionce readiness expenses incurred 1440 - - - - - - - -
Restructuring costs - - - - 5588 3583 7259 2570 7259
Fair valus movement of contingent consideration 5805 = = = (10,613 (10,650} (2148) {3507) (442)
Net gain on disposal of subsidiary - (2215) - - - - - - -
Total Adjustments 21,888 43,343 37,698 35,884 50,032 36,626 40,645 13,008 16,025
Adjusted Profit Before Tax 51,968 66,707 92,066 138,263 164,196 126,852 68,034 43,394 15,496
Adjusted Profit Before Tax as o percentoge of Revenue 18.0% 1no0w 206% 211% 207% 208% 12.6% 3% 89%
Profit/ (Loss) for the Period 24,007 18,991 43,450 23,083 24163 71105 18,876 24,358 (1737)
Adjustmants:
Adjustmants to profit before tax 2,868 43,343 37,698 35,884 50,032 36,625 40,545 13,006 16,025
Taximpact of adjustmants (3,889) (8,787) (7,241) (5,833) (ng28) (8.299) {6503) {3247} (1587}
Adjusted Profit for the Period 41,908 54,547 73.907 nz2oa4 132,366 99,431 53,118 3317 12,700
Reconciliation of Net Cash from Operating Activities to Adjusted Fres Cash Flow
Net Cash from Operating Activities 35,348 37877 87,868 120,719 124518 alisl 54,631 25,060 3,008
Adjustrants:
Grant received 1784 888 228 138 484 472 822 252 592
et purchase of non-current assets (tangible and intangible) (7,326) (7:319) (5236)  (13,595) (13.487) (11656) {3680) (4081) (1.433)
Adjusted Free Cash Flow 29,806 31,446 B2,660 107,163 m,626 80,007 61,793 223 2167
Adjusted Free Cash Flow as @ pereentage of Revenue 0.4 % 9.0% 1B.5% 16.4 % 14.0% 18.2% 8.5% 10.4% 12%

Investor Relations :-
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